Guernsey

The symbol of international finance

News Reledase

200945 H 12 H

“HAH” RS EAG T IHE

PG AE 11 44 B A 35 A5 AT T F [ <l S5k AT T BT vl g

4 J3 18 H, BRUUMACRIAE =il 17 L, Uil 7 Ab O B 507 R 10R) 2 002 W2 EEUR,
MR R, URAEFEEEYEN TR, AT,

BV il A SR (K P IS RA T, Peter Niven i:  “ il e IS 46 DU A WIFEAC BTN G20 185,
BKPUHSIN T OECD [f) "FIA4H o A FRATTEIGBRIN AL, H5 2 AH L R B 3 A 2 w3 0 T 2 00 B AT i
YR U R ENAE IR AL Y b

RS E, SR AR TR T MREKPE S AT I T AR ARG T IRATE
IR, BAVRREIAFEZ TR, Rl e CLge 2] A T AT 5 400 o6s T I 8 LE At B A1 o

FEAAE =T IR Bk DR 5, BKVGHEY 12 0, XAMEE PN 3460 , R 44D, SR

51847 , JFERER (2470 A IEEYERRERES (34 407D HREEEHT,

Niven Jo/Exbseiit:  “ fE 28l A MHRIIN 8L — LGl L SO0 M A i WRESR A8 5 T BT A
MTREN BRI B ER R TIRIEDGHR . BT,  BEHESR A 5 A AL o I C 2 A A E R VIR . 3
TR UESR A 5y T A SR IS A8 5 BT AT B DR AR A AT A B e, e ) A I WEIE 542 5
PR EIRFIE A S b e A e

www.guernseyfinance.com.cn



IXRACE A Bk VY 4xEl k2 )5y, Trident Trust, Goethe Management, Richmond Fiduciary Group A4 821 1 .
EEKPE SRl R R SR e AT T Peter Niven AR, Vi) TAbutfl B, DUANHUIA B BERA R 21302 HE,

OREEENFRVT T BUR, WS e, A, i et 5

H PG <5 RA B SR AE AL ot TR TR R R 45, e <, PR RS, NRWRATEAT, S FEIE TS

(4 S el R SR B ST wh St DAY SN EE sl BT E

WAEAGR I R AT, P [ & Bk 3 T A5 RIGAE 2020 47 5 I £ Rk AR S0 < it 1 ) s il oo

Niven Jo/Edt:  “fEX4E 11 A BT KEDCAFF U Ik, FATCLpiX M ima Il itie. Ai)E

WK, BRI UG M PRl oty A BATRAEARK 10 45, D _Bilg sy [ br il O riEE: B2 4y

SRR PUAE G IR S5 ATk 2 AR (M e B s iy, 7

“CHATAN LR AT AR L OCR, AR BATA Gl 0T A TR R, BRI U
KM F 20204 1K) H Ar it FATR T, BATARE A B0 e b i oo otik.

CHEACIBATBEFEY; T BATEMAH 2, NRBRAT AT AR R Ao 2348 i Kty S el AR 1 LI

— o, AT ERANEAS S 0 B F T AR XA IR . 7

HkPQl LA R T 2 1055 0, 3R] T BN, et TR Lo, JAA RS P R AR SRk 5

Inlb—Eidt . AEAHEN0H, BKPTR S b E A AT RIS 2 1Al .

B
e

www.guernseyfinance.com.cn



Guernsey

The symbol of international finance

News Release

12 May 2009

‘White listing’ gives Guernsey an edge in China

Guernsey’s position on the OECD ‘white list’ is giving it an edge over competitors in the race for financial services

business in China.

From 20™ April a delegation from Guernsey spent a week meeting senior government and regulatory officials as well

as fiduciary and funds business introducers such as lawyers and accountants in both Beijing and Shanghai.

“A recurring theme of the meetings was Guernsey’s position on the OECD ‘white list’” that was published at the
conclusion of the G20 summit in London at the start of April. Our hosts were particularly interested in how this
compared with the ‘grey listing’ of the Cayman Islands and the British Virgin Islands — two jurisdictions which are

widely used in China for company formation,” said Peter Niven, Chief Executive of Guernsey Finance.

“In fact several senior officials specifically brought up the issue and were keen to learn about the work we had
undertaken to achieve the ‘white list” status. This position gives our offering an extra edge and is something we will
be looking to maximise going forward so that we can attract business that might have otherwise gone to competitors

such as these traditional favourites from the Caribbean.”

Guernsey’s ‘white listing” comes after the Island was ranked 12% in the latest Global Financial Centres Index (GFCI)
published in March this year. This placed Guernsey ahead of Jersey (13"), Luxembourg (14), the Isle of Man (18%),

the Cayman Islands (22") and the British Virgin Islands (34).

Mr Niven added: “There was also tremendous interest in the potential for listing on the Channel Islands Stock
Exchange (CISX) as a way to access European markets. The Shanghai Stock Exchange and the London Stock

Exchange already have very strong links. We have very good links with both and will be looking to build on these,
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particularly those between the Channel Islands Stock Exchange and the Shanghai Stock Exchange so that we can

develop future business flows.”

The delegation comprised Mr Niven and representatives from Trident Trust, Goethe Management, Richmond
Fiduciary Group and Deloitte. The itinerary comprised four distinct programmes running concurrently so that in
both cities the team could meet with leading fiduciary and funds business introducers such as lawyers, accountants

and consultants as well as government and regulatory officials.

These latter meetings included the China Securities Regulatory Commission (CSRC), the China Banking Regulatory
Commission (CBRC), the People’s Bank of China, the Ministry of Commerce (MOFCOM) and the British Embassy

while in Beijing and the Shanghai Municipal Financial Services Office and the British Consulate General in Shanghai.

It had been announced just prior to the delegation’s arrival that Shanghai has been designated as China’s major

financial centre with the aim of developing it to a stature similar to that of the City of London by 2020.

Mr Niven said: “We had some indication that this would be the case because of comments made by Shanghai’s Vice-
Mayor Tu during his visit to Guernsey at the end of last year. It was at this time that he highlighted how Guernsey’s
experience and expertise as a leading international finance means that we can play an important part in the expansion

of the financial services sector in Shanghai over the coming decade.
“Indeed I met with Dr Fang Xinghai, Director General at the Shanghai Municipal Financial Services Office, who is
spearheading the city towards its 2020 goal. We have an extremely good relationship and I think it is very likely

Guernsey will be involved in the work that he is doing.

“In Beijing we met a number of the regulatory bodies as well as visiting Xie Duo, the Minister for International

Affairs at the People’s Bank of China — what is in effect the central bank. He was part of the delegation that visited
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Guernsey last year and has since moved from Shanghai to Beijing. We also have a very good relationship and this

should assist us greatly as we continue to develop our presence in the city.”
Guernsey is planning to continue its promotional push in the Far East region during October and November this year
through a range of activities in China off the back of participation at SuperReturn Asia in Hong Kong and as headline

sponsor at STEP Asia in Singapore.

Release Ends

www.guernsey flll.n'll,q' com



	'White listing' gives Guernsey an edge-cn.pdf
	 
	“白名单”使耿西在中国有了优势 


