Guernsey

The symbol of international finance

News Reledase

20083 H 7 1

Qi Ll T S Y AYA

R A ) B Lo K P <l 8y 13 A AR B A SCRRAT, IR A A5 T ) G <l & 19 b < Rl 55

LA 12 7, KGR SRR S L O IR EAGR, ST E iR r AL

AR BKPHBUR B i AT UK B B A Mike Torode & A5 1 /AR AL . B Mike Torode, FLABEUR 4% B 5

LT S 2SR Sk PG < B AR AT X e AT D 31— P K 1

EAH I B AR 1 T BK VS B f by, QAR ERAL R, MRR o, e MR AR, A AR IR 55 4

SRS H 7

il BATPREEU T-HESh My IR W) R S IR, TG HERH I T A%, 7870 A RO I L. 7

A IPAR TR S B AR L A, R IRATEUL TR RN, R R

TAVATH AP RN HAC, RN EL B E R RIS E R R .

“tg EEAR UL, FATEC AR A KA R . TP SRR R S e AR IR o PR,
FEM I, R RIR S HUR A AT DL R Jp Ak B I pRadi sl T Ak G e, 7

“ AT BT MR I R AR e KL A e, DA PR TRIXGA A AR JEHR 1 55 1 1 Bl 5L 4
AR 7

SU 30y 20 Box 665, St Peter Part, Guernsay GY1 3PN T 444 (01481 72007 +44 (01481 720091 Info@guamseyimanoe
www.guernseyfinance.com



T R AR R TR

R E AT LA, BT <Rl AR AL 5 0GRt iR S5 M R S 53, BRI A 55 01, BTG BRI 55 2= 0 s P Az
ARF, MK PY Gl KDY <SR 5 M (R HLRDD R 5

T, KV Bl ) TS SR AT B DML AR 17 B P <l 5 7 B0 57 3% ) <Rl ot A0 Al 55 TR T AT 1) 50 %
LR, IXLLZ R KGRl AENS LU RS M QDB RO R 6, St — WA R BOREAN Ll e g%, AT

O BTG <l 5 (R P SRS D B T AT, N ERT T S IR B bR R AR AR 55 o

bt “FE LRIV G RLE B R AR . X R b BRI SS HUA R B, i SR TRV R K

fie FRATIAS S o 48 iR AT DRI L (B AR, [R5 LA £ <l A A S AR R I A A 4, T ey kG

JEHERK VG R R En 42 . 7

AP T FET T S BE R in AR, b o a0, P EET Bl AT ke BRI 5 . A%

VR A A i R e v ) 4 i ) — Se il IR 55 4 )

KV 4 b i b e s www.quernseyfinance.com.con 4 7EH E K i R AT S B Eh A .

www. guernseyfinance.com


http://www.guernseyfinance.com.cn/

R
SR B TR A

TRV 4 i 5 2 — PR A T BRI ) S5 05, PEVAEAGAELATE 30 S8, JERE2phmass 70 98, Hih 24 Py
ZEEEERE, T4 H 800 24

EAENYE EAIA BT RIS [, A A IR E 2 I I S ——BK P B

TR VG 45 e B2 AN 2 IR 1

SIS

HHEIN X, T 50 EITFRES Same time zone as UK — convenient for China

BV VeSS

K Y < i B <z R 55

KT AR AT B Mk Sl I S5 UM, H AT O 300 K SRS U N BE Bk S Sl B . BK G 4 b B 4 )t
B BRI LIRSS b S 1) B ARl 4% 1% B )2 R S P A IR 45 1R 1 R A

AT

FRBS:

B4

fFHORS (EFEMA R ED

FEl B A o] BRI A2 I

W2

PO P

BT I ZEAT Ty i — U B E S22 2 BT (CIXS)

TRZIEAI B ti—HKPa B IR (GTA)

XLV RE I A, SCREE LIRSS M e 4R vkt . ssrb S BURET ), 5 S7 BT AL kG 4 b Rk 45 25 0 2%
(Guernsey Financial Services Commission, fijf#x GFSC) JL[F LA,

www. guernseyfinance.com



Guernsey

The symbol of international finance

News Release

7 March 2008

Guernsey opens office in China

Leading European finance centre Guernsey has officially opened its office in Shanghai that will provide a

base for the Island to promote its professionalism and expertise in financial services.

Guernsey established a permanent presence in China last December when Chinese national Wendy Weng

was appointed to head up an office in Shanghai.

It was opened this week by Guernsey’s most senior politician, Chief Minister Mike Torode, who has been in
Shanghai as part of a delegation including other senior government officials and business leaders from the

Island.

The Chief Minister gave the invited guests of senior Shanghai professionals an overview of Guernsey,
including its geographical location, unique history, relationships with the United Kingdom and European

Union and reputation for excellence in providing financial services.

“We are committed over time to forging stronger links between our two countries so that we can understand

each other better and what each of us has to offer,” he said.

“We see our launch this week and, in particular, our appointment of Wendy Weng as our full time
representative in Shanghai as the first but most vital part of this process. Our aim is to introduce ourselves

and to start to build long term relationships through understanding and trust.

D) Box 655, St Peter Part, Guernsay Y1 3PN T 444 (011481 72007 +44 (0)11481) 72004 f( _':7,_‘

www. guernseyfinance.com



“Let me stress now that we are here for the long term. Guernsey is here, in person, through Wendy Weng
showing that commitment to Shanghai will ensure that our message comes across regularly and consistently
and, more importantly, that there is a link here that the financial services industry in Shanghai can talk with to

ensure easy and speedy access to our Guernsey business base.

“We are looking to ensure that the deeper roots we put down today will ensure a strong and viable future not

only for our relationship and friendship but also for business flows between our two countries.”

At the opening Peter Niven, Chief Executive of GuernseyFinance — the promotional agency for the Island’s
finance industry, explained to the audience about Guernsey’s 50-year heritage in providing sophisticated
financial products and services and how this experience had helped build on the Island’s hallmarks of
professionalism and innovation to grow a first class infrastructure and depth of expertise that are the
foundation of the Island’s continued success in servicing — to international standards — clients from around

the world.

He added: “Wendy is Guernsey’s permanent representative in Shanghai particularly the financial services
industry here in Shanghai and more broadly in China. We look forward to working through her and with her
to increase our contacts here in Shanghai and forge strong and permanent relationships with the financial
community here and achieve a recognition for Guernsey and particularly for the financial community in

Guernsey.

“The strength of that relationship will be our first priority and we look forward to working with you all over the

coming months and years.”

The launch was attended by Ma Hong, Vice-Chairman of the Shanghai Municipal Government Financial

Services Office, who also held talks with members of the delegation party.



Mr Niven said: “Our discussions with the Vice Chairman centred on the regulatory framework of the Island’s
finance sector through the Guernsey Financial Services Commission (GFSC). The Chief Minister led the
talks and was joined by Peter Moffatt, Director of Investment Business at the GFSC and his colleague

Michael Graham, Deputy Director of Insurance at the GFSC.

“The Island’s strong corporate governance ethos and pragmatic but flexible regulation impressed the Vice
Chairman who commented that Shanghai has much to learn from the depth of knowledge of the GFSC and
that he looked forward to an ongoing dialogue for the future in this important area where Shanghai had a lot

of catching up to do.”

The delegation team also met during the week with representatives from the British Consulate in Shanghai,
the China-Britain Business Council (CBBC), the Bank of China, the Shanghai Stock Exchange, Tu
Guangshao, Vice-Mayor of the Shanghai People’s Municipal Government and financial services firms

already based in the city.

Mr Niven added: “We received a very warm welcome in Shanghai and have had an extremely productive

week in launching the Guernsey brand in China.

“The Island’s rich financial services heritage and its position as a leading European financial services centre
have never been actively promoted in China before so there was little knowledge of our expertise, innovation

and the positive, constructive manner of the way in which we work.

“The delegation has undoubtedly raised awareness within government circles and the business community

of the Island’s capabilities and the fact that we now have an office in China provides us with a platform to

continually build and strengthen these links even after the delegation has departed.”

Guernsey has already launched a Chinese version of its website www.guernseyfinance.com.cn to help

communicate its messages within China.
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Release Ends
Notes to Editors:
Guernsey

Guernsey is an Island located in Europe, 30 miles west of Northern France and 70 miles south west of
England and is 24 square miles in size with a population of 60,000

The Island is a British Crown Dependency, with over 800 years of self-government

It is legislatively and fiscally independent of the United Kingdom and has its own democratically
parliament, the States of Guernsey

It is not part of the EU

Close to London

Same time zone as UK — convenient for China

English speaking

Guernsey’s finance industry

Several hundred financial services businesses are now located in Guernsey ranging from the big global
banks to boutique specialist providers. The Island’s mature, innovative and service-orientated financial
services sector is based on a balanced range of providers broadly comprising:

Banking

Insurance

Investment funds

Fiduciary services (trust and company administration)

Internationally recognised lawyers and accountants

Stockbroking

Investment management

An independent stock exchange — the Channel Islands Stock Exchange (CISX)
A bespoke training facility — the Guernsey Training Agency (GTA)

There is positive collaboration among these key businesses who work with an independent regulator, the
Guernsey Financial Services Commission (GFSC), to international standards.



