News Release

BKVE By R EH AT FHE W3 E

e LR IR VG 5 1 [ A BRAE AT (IAG) EAf 1] o [ 5 3 (IR By PRI 55
IAG H1_EifE[) Exceedor 22 Rl 5 B4 A Hh 7 7 SR O A N TR T RS S5 i B IR 55
ntis /NN INYIA0 e EE SEIRERCR T IPAE S VAT

IAG it /p A 4hAT ST Julian Carey Bi:  “FATCLEBAR BALLIM SIS, Pyt GR35 o BUE AR ST AL [
T3 i o 2 SR N R TR A B IR G5, 1) m B 7 S BB AE v B R F R AN B 1R ol R g5 o AR BIRBEST O 08 W) (R 2 Hps
FREETT REFATAE ML B PR ANV 55, IF 1) v B 20 P e ) T BRAT DR IYI 0 o [ 2 P 4R AR 25 R0 7R Vi o000 2w G 75 A P AT 78 )
K] E R PR RS . 7

YKV Gl oR R JR — A A BKPE B BURF G IR SSATMEAHET 38111 2007 SFE4ERAE BB, TR . AMNREL IR, CEaHY

B AR LML T T .

FAEMENE, M Lyndon Trott 5 [H [F B 45 2R Z5T T BIE A Bt (TIEA), 55 Ll Sl g /0 A S 50T T & &

5% (MoU).

LASHL BRI ARAF F USRS S P e, B0 B A W R Se v T T AR A S . AN 55 BT D A HE S5 T ) &
PTG By VAR SS, 15 Collas Crill #2045 BT 3K 750 g ¥ 57 43 i o

YA VY it A 8 J) E TR AT Peter Niven Ui:  “IAG ‘BEAiifE_LIFBRAT0 2 w IO AR, ORE T HK PG & <RI 55 A TR B2 — PR )
o, BATLF BIA T AP B AWM T35 F 20, HRIHERN LR B — LA R AT E iy LRSS ), XPRE &
TG & 10 2 mAE DR SR I . 20K, BRUNRF 2 A8 SRR AT ) s, (ERIZ AT L T 3 AR 2 AT T 75 24T 1 5%
jjg ”»

Guernsey Finance, PO Box 655, St Peter Port, Guernsey GY1 3PN Guernse
I +44 (0)1481 720071 F 12009

+44 (011481 720091 info@guernseyfinance.com

twitter.com/guemseyiinance guernseyfinance.com International Finance Contre



News Release

JeR AR T A 8 ARVl [E, A4 Richmond 82 RIS A6 K 25 n 58— i o 5100 & 4 2 S RA N HRATF1oF

o SWEUET 7 AMAERYIZEAT, TR0 E RTINS WSO 28T,

iR ERE A o e 7 W R 1 T e i W v w7 S P | e M w532 S SV R AR O 8 S A
AR AT 37 7 DA K PY & 23 W) 3R HUE-HEALE 2748 5 BT T (K DA% EA T i e . ARR MRS S InAE B 32 /0¥ STEP {54004 .

JESEAAN I “HKVG R SRR A AR T AR AR I AR T A TR ER . BR T RATE S I LW SR s LA, BkG B 2 w)1E
LR A R A TAG 23 wIAE G BENT K 73 23 W] 0T BRATIAE B T 3 R T R AT 1 S PR RSl AT -4 R ok & o [ (195 1) s
AfF L, FEANLERE, AARPRRAS AT EORIT 155 AT, 7

SR

Guernsey Finance, PO Box 655, St Peter Port, Gue nsey GY1 3PN Guernse
I +44 (0)1481 720071 F: +44 (0)1481 72 g :

2007 | 720091 info@guernseyfinance.com

twitter.comyguemseytinance guemsevﬁnance.com International Finance Contre



News Release

22 June 2011

Guernsey fund administrator launches China offering

Guernsey-headquartered International Administration Group (IAG) has announced that it is to offer fund administration services

in China.

IAG is forming a joint servicing platform with Exceedor in Shanghai that will allow it to offer onshore RMB denominated private

equity fund administration services in China.

The formation of a Shanghai operation follows from establishment of an office in Hong Kong earlier this year.

Julian Carey, Managing Director of IAG’s Hong Kong office, said: “We already administer many of the traditional fund structures
for private equity, real estate and other alternative assets. Now we have extended our services to include RMB denominated
funds domiciled in China, effectively providing a one-stop shop for clients with both onshore and offshore structures investing in
China. This development continues our focus on expansion into the Asian fund administration market and demonstrates our

commitment towards the region. The Shanghai office will greatly complement our presence in Hong Kong and Guernsey.”

Guernsey Finance — the promotional agency for the Island’s finance industry internationally, first established a representative
office in Shanghai at the end of 2007. Since then, there has been a number of delegations of politicians, regulatory officials and

business representatives in either direction.

In the final quarter of last year, Chief Minister Lyndon Trott signed a Tax Information Exchange Agreement (TIEA) with the
Chinese central government tax authorities and a Memorandum of Understanding (MoU) for exchange and cooperation with the

Shanghai Financial Services Office.

Last month, Guernsey was given approval for companies incorporated in the Island to list on the Hong Kong Stock Exchange
(HKEX). Law firm Ogier already offers Guernsey legal services from Hong Kong and Collas Crill recently announced that it is

opening an office in Singapore.
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Peter Niven, Chief Executive of Guernsey Finance, said: “IAG’s announcement that it is establishing a presence in Shanghai to
offer services in China is very positive for Guernsey’s finance industry. We always said that our work in China and the Asian
markets would take time to bear fruit but now we have seen a succession of developments which will mean that our firms are
better placed to attract business from the region. Of course, European centres and in particular London, which has traditionally
been our principal source of new business, will remain important partners but there is also a need to diversity and capitalise on

the growing wealth in the ‘emerging’ economies of the Far East.”

Mr Niven will be leading a delegation to China in August when Guernsey Finance, the Richmond Group and PwC will be
attending the 2" China Wealth Management and Private Banking Conference. It was originally scheduled to take place in

Shenzhen in July but has been moved to Beijing in August when it will attract senior government and regulatory officials.

Mr Niven will then return to China with the Chief Minister in November to maintain links with officials in Shanghai and in particular
to renew the MoU signed last year. In addition, the delegation will visit Hong Kong to reiterate to local professionals that
Guernsey companies can be listed on HKEx and then a team will be promoting Guernsey trust and fiduciary services at STEP

Asia in Singapore.

Mr Niven added: “Guernsey Finance is set to be extremely busy during the second half of the year and activity in the Far East will
be an important part of our programme. Developments such as IAG’s venture in Shanghai provide a real boost to our work and
mean that we will be travelling to the region in the coming months with even greater confidence of being able to attract business

back to Guernsey.”
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